
STÜCK MARKET
GENERALLY WEAK

Unable to Make Headway Against
Unfavorable Bank Statement.

MANY OF GAINS WIPED OUT

H.svy Absorption of Steel Stocks and Rite
In Copper Cave Some Tone to the

«V.aricet «Od Cioccd Sür, ist !y
Above Lowest.

(lij- Ae.*ocI«ted Press.)
KEW YORK. Jan. 4..Tho disappoint-

rr.rnt over the weekly bank statement to¬
day made It difficult for the Stock
"Market to make headway against the sell¬
ing to take profits. ? good part of the
gains were wiped out after the statement
appeared, and some of tlie weak stocks
iell a point or more below last night.
"t-ealizinp was in evidence from the out¬
set among the Coalers nnd some others,
but the heavy absorption of the United
«States Steel stocks and a rise in Amal¬
gamated Copper gava some tone to the
market. Copper promptly relapsed and
.selling also the advance in United States
8teel stocks. The rise in copper was
based on the reported dissolution of an
Injunction against the payment of divi¬
dends by one of its subsidiary companies.
A number of low-«jwiced Industrials devel¬
oped strength during the day, and espec¬ially tho "¦«'-oduecrs of railroad equipment.
St. Paul advanced on its incrcase<T enm-
irgs for the fourth week in December.
Thc announcement that this company
«would discontinue statements of weekly
earnings gave rise to some doubts
among speculators over the railroad out¬
look. Th« bank statement showed an in¬
crease of only S2',.457.%Qo in cash, which
*aas less than half the amount predicted.
Confidence in easier money was consider¬
ably dashed by this development. It was
thought probable there had been ship¬
ments of «rash to Cleveland* to meet the
exigency there Considerable attention
.was still given to the Cleveland incident.
Predictions among escchan-re authorities
that exports of jrold would «won be re¬
sumed also, also disturbed sentiment over
the money outlook. The market closed
generally easy, but with some slight re¬
coveries from the lowest.
The bond market has been fairly active.

hut somewhat irregular, and there has
been no strikiner investment demand for
mortgage securities.
United States refunding 2's declined ?.

and old i's % per cent», and +he 5's ad¬
vanced «Vs ner cent, from the closing call
of last week.
The total sales of slocks for the day

.were 427,00? shares.

MONET AND EXCHANGTC.Money on
call steady at 5 per rent.: prime mercan¬
tile parser, ."'5Ö3;-· per crnt. Steriins ex¬
change steady with actual business in
"bsnkers· bills at $4.£0·??.'.87 for demand
and $4.83S.'Í7,4..C*4 for sixty days; posted
Taten. 54 R4"i£ and $4.87%; commercial Mils,
{··.' 63®4.63t_-- Bar silver, d?"·"·· Mexican

Money to Lend on
United States Govern¬
ment Bonds at Two
and a Half tper Cent
Per Annum for Any
cPart of One Yearm

lilt»
.dollars. 44%. Government bonds, steady.
Stato bonds, inactive. Railroad bonds,
iiimer.

The statement of thc associated banks
for the week ending to-dav shows:
Loans /.Si".1.54.;.M>>: incrt-as-r·. S1l.5Sii.40G.

Deposits S926.-.O4.300; increase. $15,3.34.300.
Circulation. $31,S74,:.'0O; increase. $16,100.
Le«gaJ-tenders. $74.2.07.SW: Increase. $2,-
287.200. Specie, «S1G4.ÍW..S00: increase. SL-
liKt.GtO. Reserves. S23O.OOe.C00; increase,
.""3.4G.7.8?0. Reserves required, $231.'»51.025;
increase. «f3.833.575. Surplus. $7,515,575:
decrease, $375,775.

STOCK QUOTATIONS.
Farr-îtl-fû by Mram. SCOTT & STFUNOFELLOTÏ,

Me p? be« a New î'oi't steck Eiclinnre.
Optn. Huh. *-"w. clegs

¦MrJilFnn..... Ï0", Si t-Ofí 8-1X
Atehlioti pfrt. Ï0SK 10S**fc KSK it»
«nltlnioi«·.* Olilo. 107^ ¡CTW. «6>j -.OS"^
????????G^? Olilo i>ni. ßß-s . 16
RronTclj-i, RanlrtTranrtt... *>1"*» M* *·*"< *»*«
C«nfi<llfir"*acli*ic. U* ?·*·1* 1*'*4 1¡6H
? Mnirtn Soutnern. M!»
Cti.'*vr»'r.kOhlo. «* ·»* * "<? -1""%
Chicapo A Alton. rC>a
Chlcnco A: Alton pío. ~~ 71
c j(!«[ouimt tVeilerJl.... t<*» !'M ISY :t\
( hlrnfo Ct. WeM*n pfs ? .... .... f<3ít
fnlrnpo Ot. Wfît'ii ?«. ? . .. ·?\
1 ..!.& St. ?,?????. 51 S!*H' ES
C..3.A .it. Lotit» pftt. ?ß? .-*> «
C.& Northwest.....··. -.09 !0«H 20»
t Meato.R. ¡. <t Pacific... 15 .S «Mi» ··'-'·« 15M··,
Cliicncn j erm. ATran. ?
Ch.«raro'jerm.A-TrR«ns. ?G.? . $0H
C.« C C nnd Bu Louis. «:»* OS !>7«? ·"

Cel.Sontlien». 1**"·, *X Is"· ·**?
Col lieullirrn Jut pfil. COY CO"» *Q»\ fOS
Col.Souliiern ?a pM. Í»*· :V»h 23*? G'-'}·.
(Jflnnnrf A Htiäion. l~7'-t¡ . 1"
liti.. I.BCK. & We«tern. 154
I)fnvtri 'tioijrntidi. 4
nr>iT«r<l:KIoQri).)ia«»pra.. 93-ls PStj, IS -»SS,
EHI. «S* SMi 4514 «IStl
IrlHitnH. '*S M·* .4»*» 74^
tin2d«.fd. »2
Great Northern ?Ga. 1BS«4 lS9i«j \t3H 5FSH
ilockluf· Coal. 16

noekinp Valley.,...- . "0
nocktns'Valley pfd. fSK
IIlliioliCcMiral. HOT* Itole llDìi l OH
leira Central. ¡tU
< ». ifutrnl Pf<t.. ".'1i
Lake K.tlr A Western. 68
Luke Erie * Weitcrnufii. ??6
i-otllSTllleA Naihville.... 107»rs 10 «S, I07W ?«:·**
Mimliattnn i.. 157 1371-4 Wi( 1«*.
Mel,Strett Itnllway. IOÎvb I'S*» 168 16«,

i MERCHANTS NATIONAL BANK, I
? -,-_-«- |
? Capital $200,000.00 Surplus Over $500,000.00. ¿| Designated State, United States and City Depository. $
¿ EanUng Business uQilOOllOSlS 3 «uBGiÛil/. onDeps.'t-' '[¦
t. ?

ÉLargest Bank Depository South of Baltimore. X
JOHN P. BRANCH, President, JOHN F. GLENN, Cashier, f

. JOHN Ii. BRANCH, VI« President ?
? ?
oî*I¦^^^I^^I-^I^^^^M«-^«^«^?^-»»^*^«>^4":<^>4·^>:^.^¦;¦.^:·.:-:··???-?µ«:.?«: m m-h-h-

V ihGlNiUS NEWTON, PRESIDE*. T. J. B. B2ASLH*f. Cv-il-U

UNION BANK OF RICHMOND.
ORGANIZO) MAY 3, 1566.

CErCEtT YOUf. SAVINGS WITH A SOLID IN .TITUTIOr.-_.THE STRONGEST IN THE MUTA.

Capital.$219,750
Untiivided Profit.$290,000
Deposits.$!, 4*00,000

.Dx_&_e_-G«_có_-«t-é.
Vn'cints Ntt-Toi·, f. t. aîrh-gio.**, jr., b. also··, t. w. peäbert«-·.

N.W. Bowe, Chas. Davenport. J u. Beas-EY.

Small and Large Deposits Solicited, L0ANS NEG0TIATED.Enterest Allowed. ___·>__«--__«__»____

+ The Largest Capital and Surplus of any Banll or Trust
*tCompany in the Southern States.

AND SAFE
{iii-uiimuiiu iiiuu ? deposit
* Tenth and M si ? Sts., Richmond, Va.

% Capital, - » - $1,000,000.00 %
t Surplus and Profits, «*· $612,000.00 |
_j» Execute«* Trusts, Receives Deposits from $1.00 and Upwards. Allows -e.

·*¦ 3 per cent. Interest on Dolly Balances Subject to Check. *$·
? Accounts Solicited. Correspondence Invited. ?
X JOHN SKELTON WILLIAMS. President. LEWIS D. CRENSHAW, Treasurer. ?
? Vice-Presidents : *
% JAMES H. DOOLEY. HENRY L. CABELL. ?

»:«¦*» M ? » .M H ? ? ? ? H H »-M-» ? ? H ? ? -M ? ? H ? ? ? ? ? H ¦ ? t ? » ? ? » ?¦ <

Î SECURITY BANK,
Î! 107 East Main Street,

CAPITAL, $200,000,00,
CITY DEPOSITORY,

dim fxctpllcnai tackln*- ÎedHties to individuals, firmi aad corp-ratio:.*,. Cauri.*j
¿(ceree*). Libere!«}, «lit mark tbe conduct of your secoua.. BRINS IT TO US. 4

Icttrcst allowed ia Sa.injs Department. 4-
.D1IU-CTOKS..Cl__y Drewry. W. T. Hancock, C. H. Hasan. J. I*. Antrim. î

C. D. Lax-uk. Jaukioa Our, 3. "B. Mosby. H. W. Rountree, Preston Cocke. Katar I
Q. Gunn, N. R. Savage. IB. A. Ccvtllo. S. D. Crenshaw. Jeta·**-. It. Gordon, ?

E. A. Catuis, President. Clay Drewry, Vice-Président.?
.f:George W. Warre,·., Cashier. "t

»? M H ???¦)? t .+? 4«. ? ?¦> . . . ? ? + t«M-Ht--M--t»-«fr»->> ? M ? ? ? . M t » ·» f *?

THE NATIONAL BAM OF VIRGINIA
UNITED STATES AND

Capital. -

UNITED STATES AND STATE DEPOSITORY.

GEO-l-.CHRlSTlAN^PrestöenL W.M.HABLlSTON,Vlc^^res,t&Ch-ihm_-ae*--Com,te·
T.K. SANDS, Cashier. O.S. MORTON, Ass't Cashier.

*" ' DIKECTORiS.
GEO.t. CBRlSTtAH, KW. f. ALSO-», B. TBEODORB ELLYSOft, jrOH*. AODÎSO.**.
Ï.E l-OLTl*«"·. -"_tC*GEK.CAN".0*t, t. UKCASTER WILLIAMS» J.B. CAPERS,
f. «ft. WIUIAJ-V ï.*rt. VAUGHA.N, T.B. EU.ETT,. R. G. RENNOLDS,
T. A. CART. ¿.RAKD WEILFORD, J. W. ???????. i W. Jl.-U8LZST0.t_

R0BT.5. BOSBEg.

. - ACCOUNTS SOLICITED. - -

fctereftt faidm Deposits in Savino» Deportment «sod on Certificates of Deposit.
"LcrTiuiB or crjbdit. foreion bxchaisg-s.

Mexican Central.......
J! ej lenii National.....
Mlnnenp .1 .»¡?. Louis...
M Isioarl Pacific......
M Inoltri Kan. ? Tex..
Missouri.Can. «ftTex. ? M.
K*w Jersey Central..
Ne it Yorit Centrât.... ....

Ifertolkft Weitem-.·.-.·..
Korrolki Western pfd....
Ontario ¿t Western.-
Paclflc Mall.
rtiiiisrITfclilK. .............

«Tteaalnp.
r.rndlnplst pf.l......
Readme 2d pfd.
Seaboard Air i.Ine.. ......

Seaboard Air Line -pfd.
St.L. ¿San. Fr......
M.L. * Baa, Fr. 1st t.f.l
St.L a San. tr. 3d pfd....
«HI. !.. iBoutnwestern.
tt.L. * Some weitem pfd
Bt.Paul.
fit. Pain pfd.
SoutnernPaclBc ...........

Southern flallirar.
Seattiern (¡all way ?M.
Teina ¿Pacino.
ToIedo.St. L. J¿ Weit.
Toledo. St. I» & Weit. pfd.
Union l'acide.
PolonPacific pfa ...........

"Venait!.
Tïnbnslipfd.
tVrieeliiic ft LakeKrt·....
Vfneei. & 3«. Erle so pfd...
Wisconsin Centrai.
Wisconsin Centrai pfd....

.... :ìV.· :·»¦·* s s
l-'U

,..·.'::;. ^v..í.¿ ?- ,-e¡-1
. 101'? IO414* 10.*·- .03

167K
bêH

FS»!,

63H .·:'

1«7Í¿ 1«8
***·&***<¦
93
Î.-1-3 8 *l
*'H «»
líl 1*1
5 «V, 5.V
8í*k S2-Í

26
4S% ....

5714 SS

?? II-, 74*4

26
SîiJ,
IS!
R7V,
ff¡4
£1
85*4
47

ISO*« I5r'*»
ß:«
6tH

»en «s*»ife
166·:» »tifc
éiü ««i
54 Si
t45í >'**
40^ 4 Oí»

10354
.»OK
2--M
.W*

10S-JÍ
«Oi«
2.*»

I16**I
«i"
ss%
m
«??

102V
ß'1%.
22V

:ov ??,'? 20 V

.MX

S7t»
HS
7*
su*
lid«
ISS
SIX
»»«
BS%
40
»?
Idi*,
lfJS
?<-*?
'.2"?
43

20%
.II'.·

KXPRE33 COMPANIES.
«dam«.
American.
United states.
Wilu-Earco.

SCO
S1Z

MISCELLANEO**»!.

45Í,

BOY
«I*

so«

ES

H7J<
C4>*j

IS

»1

ice
4 21*

î$0
391*
:ev.

'IO.IW
2
S'A

ISia
If34

ir«w
17
1174
nei«
I'D
'S«»,
K*ii
7fit,
SB
10
4Va
36'»

72
105«
42
tb
217

Amalgamate.*! Copper.. 70 71
Amer.Smelt* Ilelln. 4>t 46
Araer.Stnelt&Refln. pfd.. Í6JÍ
LlnseedOIl.-.
Linseed 015 pfd.
Annrcnda MlnlnjrCo. S0i4
Co-loradoEuel * Iron. M\
Oeniolldateotias . 21 14
Continental lobac. pfd... ....

general Eltotric. 2S1
Olnc. Snear. SV,
leternationnt I'nper. ....

Internatio... Paper pfd... 7t«
International Potrei.
LacleiieGai.
«allenai lineali.
National Lena .

Worth American.
l'erme Coast.
People'« Gai. IOS«
Pretsea SteelCar...
Pressed Steel Car pfd.
Pullmrnfarlot Car.
Standard OU.
Sopar.
TenneeseeConl «A- Iron ....

Dillon Bap.......
Union Bap pftl.
Tnited States Leatner ...

Pnlled States Leather pfd
DnltedStntei Rutioer.
Cr.itfCSl.itfj Hnbt.er pfd.
WesternCnlon. 1«V
Rep. Iron Ä Steel. IS«
Hep. iron & Steel pfd. 61
Car Foundry. SO7«
CarKounary pfd. *7¡¿
National »»alt.
NatlonalSali pfa.
C.S. Steel. 45«
G. 6. Steeipfd. y«
American CottonOil. S2t.¿
Amn. Loco.
A run. Loco, pfd.
Vn.-Carolina Cbem.
Va.-Carolina Chempfd.

BONDS
rsj··, Tiefun. re*.. 1CSS Con Teh 4'«. ·*-*
Pf 2'^ïteftin.coup. 10»*^ J.& ? Unlf.«d 4'»...I«5*
FSS'a. rep.....19? Mexican Cen 4?

1I7V

12«
82«i

1CV
63
si-JC
»**%

4>«
t«*·*·*

11***

G»*4
SO«
8 V

14-i
»I*

14*4
v. ?
S2W

12k,
10
esi,
SI«
«I«
St
61
4i>«4
ti\,
mi)
GG-3»
ei«

lull*

U 5 ??, con pon.¡0·*"*%
G ? new 4'», rep.! J"·1*
? 8 new 4's,coupon. !.»·"»>?
1' Fold 4'e. lfp.U!X
l'S4'§, coupon..;...U1V.
U65*e, repl!ter«4...l07«5,
1' 85'e, coupon.107«
AtchlsonceneraU's 3WS,
AtelilsonadJusU'i.. K\
Kelt A Ohio 4?.103
Balt*01ilo3«'··. S5«
K*U ? Ohio cone 4*s ???*»
Canada South'«wd's IIOS
C'en of Ge 6's, con.. Hi« "s
Cm of Ga 1st In .... 71«
Cm of Ga id l:i. 31
Ches ic Uh!« ívj's.. R7
Chic * Alts«. »4S
Chic, R A (¿new-G?. St·**
l*,M Afct Ppen 4·* US),,
CiNTVtomolí'í. 140
I. « I.t ? 4?.Jílli
G CCA St Leen 4·*. :C*iV
Cli IcapoTerm 4'j... c7
Colorado 8outhn4'i %PU
«JcnrerdiKloU 4'».. 10!
> rie pi ior lieu 4's. *t?3
El le generali'!..... |·««_
1 1 W ? DenClt lii'iiof«
Hocking Vai -»«'ß 10".»^

Nexlean Cen 1st in S3«
Minn /t-Sl Loulst's IOR
? ?4?4?... WH
W¿K 4.Tîd*i.·. »-"»J»
X Y Central lit'·... 1M-»
K Y Ceupéü :.«'s. 1*1
NJ Cen penerai 5'a 131
Northern Pac 4's... 104«
Noj-thernPacifle*'·. 'i**
N & W consol 4't.. .lS5\
Heading general 4'i »>«
¡??.??.? censo! S's. ill
Bit Ab ? 4'ß. ?.***
StL A S W Ufi.... ST*.»
ti L ? S Wüd's. 77·;·»
San An A A Pass... »7«
Southern Pao 4'«.... ??,
«Southern «y 5?.121V«
l'ex *P<lclüe '.it's.. 119",
T. St L* ??-4'?. ... »S«,
Union Pacino 4?...105
l ilion Pac conv 4'a 1 «4«
Wabash lit'»...ll-h
Wabash Vd'i.Ili ,

\N abash JJeb I». 6S
WítlSliel«*··.ll.a.
Wheel & L Kr¡e4'e. SS
\M.cousin Cen4's.; ss«
iiioi'j. kì

B«\LTI^.ORE STOCK MARKET.
BALTIMORE, MD., Jan. 4.-^55aboard

cemmon, '2010^20^; do. preferred, -í9@S0.
Seaboard ¿'s. Sôli^-STr'A:

RICHMOND STOCK MARKET.
Richmond, Va., Jan. 4, 1902.

SALEO.
Virginia Cenutries.<5S.0CO at 99Vi; S1.000

at 09í<¿; $2,000 at DO*^: $100 at 99'?; $300 at
91.'i; $100 at 99Vá·
Richmond City 4's.$200 at 100*^.
GeorHa and Alabama Consol ô's.$2,000

at 1CO&; $2,CO0 at 10i)^; 51.000 at 100%.
Seaboard Air Line 4's.$1,000 at 85"/'·
Norfolk Railway and Light Co..10

shares at 13; 10 shares at 13.
Seaboard Air-Line preferred.5100 at 50.
First National Bank.1 share at 174.
Metropolitan Bank.IS shares at 20.
National Bank of Virginia.10 shares

at 322VS.
Richmond Trust and Safe Deposit Co..

$300 at 1391'.
Virginia-Carolina Chemical preferred.20

shares at 121 '/.; 30 sharps at 321·%.
Virginia-Carolina Chemical common.55

shares at 62*^; 65 shares at G2"-¿; 50 shares
at 62%; 7<0 shares at 02%.
STATE SECURITIES. Bid. Asked.

North Carolina 4's. C«, 1910.. 104
North Carolina 6's. C. 3919.. 335
Va 3's. new. C. and R.. 1932.. 99 OS"·*.
Va. Centuries. 2-3. C. and R.. 00% 99"/a
CITY SECURITIES.
¦.-h ?»?»? r«*·; rj io>n.i'»«o -p«; >#>

Rich. City 4's, R..' 1920-1930.! 106->i .*..
RAILROxVD BONDS.

A. C. L. of C. Cer. of Ind. 4's.. 05 100
A. C. L. Cer. of Ind., 4's. 95 100
Ga. Pac. 1st 6's. C. 1922.120
G. and A. R. R. Con. 5's.100% lOO'·»
N. and W. Ry. 4's. 1996. 1.'
S. A. L. Conn. 1st 4's, 1950_ 85VS $5%
S. A. L. Collateral Trust 5's.. 102^ 303
W. N. C. 1st 6s. C, 1914_115
RAILROAD STOCKS.

Atlantic Coast Line "A"..100 9714 100
Atlantic Coast L.ne pfd .. .300 IOS14 109
Atlantic Coast Line com..100 86 88
Atlantic Coast L. of Conn..300 159 162
Chesapeake and Ohio.100 471.'-. ...

Ga., So. and Pia. 1st pfd... 100 96 100
Ga.. So. and Fl- 2d pfd... 100 76
N. and W. pfd.. 4 p. c *i !>0
N. and TV com.100 58V· ">0
R.. F. and P. Div. Oblicr. ..100 233 240
R.. F. antî P. 7 r>. c. guar. .10 260 ...

R.. F. and P. 7 p. c. guar. .100 275 290
Seaboard Air Line pfd_100 49Tt, 50
Seaboard Air Line com_100 26 26%
BANK AND TRUST CO. STOCKS.

American National.100 111 ...

Bread-Street Bank .25 26 27
City .25 31
First National .100 170
Metropolitan .25 lfiti, 20*4
National Bank of Va.100 122 123

p-iv ·."<" In Co.20 10
Rich. T. nnd S. Dep. So_100 139 139·*?«
State Bank of Va.100 155 ...

»??' < vi Ka
Va. Fire and Marine........23 3G->1 ...

MISCELLANEOUS.
Old Dominion S S. Co_100 122% 123%
Va.-Car. Chem. pfd.100 121% 1213d
Va.-Car. Chem. com.100 62% 62«!

GRAIN ?*-*1"» G?????? ***»'rHAN'f,K
Richmond. Va.. Jan. 4, 1902

WHEAT.
Longberry .So @S0
Mi«\ed.85 <3S6
Shortberry.85 @SG
No. 2 red.86
Va. bag lots.75 <S85
CORN.
White (Va.) bag lots.70 @73
No. 2 white.73%
No. 3 white.73
No. 2 mixed. .. 72%
No. 3 mixed. 72

OATS-
No. 2 mixed ..,.51
No. 3 i»»*'xod.50%
No. 2 white.53
Winter Seed. 55 tf^i*
RYE.63 @68

*PFANT*T MARKET?*
NORFOLK. VA., Jan. 4..PEANUTS.

Dull, fancy, 29ic; strictly prime, 2%c.;
prime, 2(8*2%a New (fancy). 3c. ; strictly
prime. 2%2%-»·: prime, 2?s@2%c Spanish,
72-.{-(*i'75c. ,
PETERSBURG, VA., Jan. 4..PEA-

v. . ?·>·t ....ns.1 >uil ·>' *4j.^*ic.¿
Spanish.(new), quiet at T2%@7ic.

ootton MARKFtr
NEW YORK, Jan. 4..The cotton

market" opened steady with prices 3@6
points lower in sympathy with a hattih
of weak Liverpool cabins «and «under tre¬
mendous receipts at the Southern norts.
The cable were fully 2 points lower than
expeoted, w«bi«o receipts reached "lose to
?G.000 bales, against 21.500 same day last
year. Shorts made the most of the news

eJUi 1 I Olí
"Jupiter Steel" is not made of absolutely new material, -but re¬

fines -and regenerates, as it were, scrap steel that has outlived its
usefulness. By this process of alchemy a worn out boiler plate or a
broken fly-wheel becomes keen edged axes or swiftly moving steam¬
boat walking beams and begin again an important existence- The
manufacturers from whom scrap steel is bought receive it again as

tools, shafting and machinery. For the first time supply and demand
are brought close together in this respect in New England. So suc¬
cessful has the venture proved that the United States Steel Company
have found it necessary to increase their plant. Ground has already
been broken for an addition to the buildings amounting to fifty per
cent of the present plant. While the addition of 100 feet to our plant
means a total of 300 feet, still our General Manager, a competent
steel expert, advises further additions.. The following letter to our
Board of Directors explains the situation exactly.

Boston, November ll, 1901.
United states Steel Company, Boston, Mass.·:

Gentlemen:.! have your esteemed favor of November 9 requesting my opinion as to
the advisability of increasing our present plant

The situation briefly is «as follo-svs: With our plant at Everett we are so overrun with
unsolicited business that we are constantly in danger of displeasing our customers by
delay In filling orders. This condition will be partially improved as soon as our addition
of 100x130 feet now under way is completed, and the new 15-ton crane in position. While
this means a total of 300 feet in length for the main foundry, I am of the opinion that it
should be immediately Increased to 500 feet to fill the orders that the mere knowledge
of our capacity would bring to us.

But there is another field for Jupiter Steel not yet touched by our Company, which
would be a very profitable one. There is a large demand in New England for heavy steel
rolls in roller mills and rubber factories. These rolls weigh from 1,000 to 20,000 pounds
apiece, and we have already turned away many orders on account of being so full of other
business. The making ot .these rolls by day and the pouring of steel billets at night
.would easily take up the capacity of another complete plant, the duplicate of our present
one, of a length of 500 feet.

I believe that both of thc additions should be bnilt immediately, and would greatly
increase your dividends. You have a splendid location, with unexcelled railroad and
water facilities, for the growth of a plant equal to those with which I have been con¬
nected and to which you refer.

Very truly yours,

? General Manager.
The above is the advice of a successful and practical steel manufacturer who found

It to his advantage to leave the Mídale Steel Co. to improve his position and identify
himself wich «he »rteel-casting department of the General Electric Co. as Superintendent,
officiating as such for sis years. From the latter connecton he considered it to his in¬
terest to associate triniseli with the Uoited States Steel Co as General Manager, realiz¬
ing the. greatsuperiority of our pr «duct .This should be sufficient évidence of the vast
strides and advance of Jupiter «.tid Castings.

Savings Banks
vs. Industry.

No branch of industry In w**ich man engages promises a return of such handsome
profits as that of the manufacture of steel. The dividends derived from the prosecution
of legitimate steel manufacture far outrank the net returns from any line of business.
The wonderful stimulus which the success of the past three years has imparted to the
steel business is evidenced by the tremendous outlay which has been made in this de¬
partment of industry during the past year, the results of which can only be hinted at,
for they will not be reducible to statistical form until 1902. It is sufficient to say that
from every branch and avenue of the steel easiness come most favorable reports of pro¬
gress and renewed achievements. The greatness of the United States lies In her internal
resources ; agricultural, manufacturing and mining. Agriculturally, the country is fairly
well developed, in mining the same, but the manufacturing of steel has been up to within
a few years a comparatively infant Industry. It ts in the expanding and developing of
this branch of the Nation's wealth that the greatest successes of the future are to be
looked for." Steel to-day Is in such a position that it is right to invite capital toward its
advancement

Tlie greatest publicity has been given to our enterprise, and has resulted in the
present enormous demand for Jupiter Steel Castings, which are steadily and permanently
displacing more expensive forms of steel, yet being of equal lightness, strength and
quality, and are an improvement over the ordinary steel casting, because they require no

annealing, being strictly pure steel of uniform hardness and softness throughout, and can
be forged, welded and tempered.

Our foreign patents, now being negotiated, show conclusively a source of dividend*
equal to the entire capitalization of the Company. As a rule, stock in well managed
manufacturing companies is generally bought up by those in some way connected with
their management, and the outsider has little chance except at a high premium and a
correspondingly low profit. But this is an unusual opportunity for people of limited
means to secure an investment already paying a large income, an opportunity such as is
usually offered to capitalists only, and the man with a few hundred dollars gets a chance.
In this connection, it will be noted that the Scientific American published an article on
Jupiter Steel, illustrated on the first page of the edition of October 12th, and described in
the following pages. This was very flattering to us, and we consider it the best endorse¬
ment that Jupiter Steel has ever received.

After long deliberation we agree with our General Manager that it is to our advan-
toge to immediately enlarge our Works to the extent recommended, to take care of the
New England business that is legitimately ours, and for construction will sell 40.OOO of
the 230.000 shares now remaining in our Treasury at par, FIVE DOLLARS per share,
full paid, non-assessable, and drawing full regular quarterly dividends of 3 per cent (12
per cent per annum), the next being payable January 27,1902. It has been our experi¬
ence that this opportunity will not long be open, as our previous offerings have invariably
been oversubscribed, the last by some S25,*xo. which we are now filling from this block,
and deem it advisable that you give our investment your prompt attention.

The United Steel Company has been paying for the past two years quarterly divi¬
dends at the rate of 12 ,»··? cn.t. per annum on ail its outstanding stock, and It Is
expected that this dividend rate will be increased as soon as we can enlarge our plant at
Everett, Mass.

To those who are interested a copv of the Scientific American and a full prospectos of
the Company, together with a record of what has been accomplished in the past two
years, will be mailed on application. Preference will be given to subscriptions in the
order of their receipt. All accepted subscriptions will draw the full regular quarterly
dividend of 3 per cent, payable January 27, 1902. Make all checks, drafts or money-
orders payable to the

fed States Steel Go., 227 Oliver St., Boston, Mass.

Forty-three-ten «.iiplter Steel Ca ^îîigrs for the Baîtleslfps Rhode island and New Jersey.

ana vigorously «pounded the market o«i
tho can, forcir^r Hare»-, off to 7.86 -».nil
May to 7.90. Bust just when e-v-ttrything
setem«! to point to atlll further .declines
and' to additional shaking out of weak In¬
terests, prominent room operators stepped
out into the open as advocates of the
marke}--. Shorts inado a quick chango oí
front, and prices were back to last night's
bids in almost less time than it takes to
tell lt_ March jumped to 7,04 and May to
S.02, after which the market backed and
filled wtihln narrow bound»*- Trading was
activo from tho start with Europe, com¬
mission.· houses and Southern Interests:
room shorts ana* Wall Street cm the de¬
cline, and subsequentl rally. Private
wires told of easier Southern spot market
and prime weatner for moving the crop.
The decline in Liverpool was attributed
to the big movement and severe breaking
of American speculativo markets.
The market for futures closed firm with

prices net 2®& points higher.

Cotton futures opened steadv. closed
f.rm. Opened. Closed.
January ..7.77 7.91
February."-7.83 7.90
March..._7.86 &0Q

April.7.91 8.04
May .-.·.7.97 8.08

June.7.99 ail
July .8.01 8.12
At.gust .7.88 8.00
.September.7.6.5 7 72
October.7.55 7.60·
Spot cotton closed quiet; middling up¬

lands. S 5-16c ; middling gulf, 8 9-lGc.

Colton quiet; middling. 8 5-16c.: net re¬

ceipts, 1.004 bales; gross, 4,765 bales;
stock. "U.1,185 bales.
Total to-day.Net receipts (all United

Slates ports). 43,594 bales; export to Great
Britain, 47.533 bales: to France, ->.*iS7
bálós; to the Continent, 21, 102 bales;
stook. 987.474 b;iles.
Consolidated.Net receipts (all United

States ports). 43,504 bales; export to Great
Britain. 47.533 hales; to France, 9,387
bales;'to the Continent, 21.102 bales.
Total since «September 1st.Net receipts

(all United States ports). 4.9O5.503 bales;
export to Great Britain.· 1.849.001 bnles;
to Franc». 449.355 bales; to the Continent,
1.351,339 bales.

PETERSBURG. VA., Jan. 4..COT¬
TON.Market firm and prices entirely
nominal.

COFFEE M.VRKET.
NEW YORK. Jan. 4.-COFFEE.The

market for coffee futures opened steady
and unchanged in price to 5 points higher,
the advance being in sympathy with
stronger European cables and on local
covering- and "metal clique" support.,
Shortly after the call demand from both
shorts and the copper people subsided, be-
in_r replacfid by a bear selling movement
of moderato proportions, which caused
prices to sag below last night's closlns
ligures. The local market finished steady
at net unchanged prices, a decline of d
points. Sales, 1S.2G0 bags. Spot Rio,
quiet; No. 7 invoice, 7c; mild, quiet; Cor¬
dova, Tiátípllc.

CHTCAGO MARKET.
CHICAGO. TUL,., Jan. 4..Cash strength

in whea»t and corn and a considerable re¬
vival of outside buying bulled the grain
pits to-day. and' tn spite of the usual Sat-
ur¿tay eveniñ« up brought a cloea very
near to top prioes all along the line. May
wheat was up %@""4c»; May corn %@%c.
higher, and May oats %®P£c advanced.
Provisions' closed 2%<fj>10c. higher.
The leading luiur·.·». ..n«*».u us follows:

Open. High. Low. Clos.
«..^."-".VT.?a ?
Jaö.r.. 78% 79 78*4 79
Mav . S2% 83% 82% 83%
July ...... 8&h 82% 82% 82%
C-UÍN.No. 2.
Jan.- ....'.» 64% .· _£ 64%
May"*....-. 67 67% ..67 67%
July ·".*·...· 66% 66% 66% 66%
Oa . á.No. 2.
May ?.... 46% 46% 4ß% 4(H6
July ...... 39% 40% 39% 40
S-*t-r..... 33% 83% 33% S3«%

>ro%«-.poHK- ... ,;
JaniV......16.95 17.ÓQ 16,05 16.95
May ..17.33 17.42% 17.32% 17.37%

t .-uxm·
Jan. ...... 9.02% 9.95 9.87% 9.90
May .9.05 30.00 0.92% 9.97%

SHORT RIBS.100 lbs.
Jan. .aS5 &5G &55 S.55
May ?.aS2VÍ 8.8Ö 8.S0 8.32%
Cash quotations wer*« ns follows: Flour,

slow. No. 2 spring wheat. 79<*_!60%c.: No
3, 76<-j>T9%a; No. 2 red, 85%«iïe«Sc. No. 2
oats, 47% _**»47%c-; No. 2 white. 49@*ia%c ;
No 3 white. .t8»**49%c. No. 2 rye. 67%c
Fair to choice malting barley. 50<âi32c. (No.
1 flaxseed, $1.60; No. 1 northwestern, $l.t5;
primo Timothy seed. $6.55. Mess pork,
per barrel, 510.95·??17.00; lard, per 100
pounds, $9.90l!x0.9_!%; Short ribs sides
(loose), S.50fg«S.60; dry salted shoulders
(bc-jced*). S7.37%fp7.50; short clear slde-i
(boxed). $8. «OCXS«. 00. Whiskey, basis oí
high wines. $1.32. Butter, steady; cream¬
eries, 15i_.24c.; dairies, 14_f20e. Cheese,
steady at 9%@10%c Eggs, ver-,' firm:
fresh, 24<32Sc. Receipts.Wheat. 89.000
bushels: corn, 242,000 bushels; oats, 243,-
000 bushels; hogs. 22,000 head.

BALTIMORE MARKET.
BALTIMORE, MD., Jan. 4..FLOUR.

Quiet and unchanged. Wh«*at, firmer;
spot and the month, 85%i/_Ö:".e. ; south-
ta-n by sample, 77®S7c. Corn, strong;
m'xed, spot and tho month, Ô7'*,'S'67%c. ;
southern white corn. ß1%@68%<*. Oats,
firm; No. 2 white, 53c. bid. Rye. firmer;
No. 2 nearby, 69(3>70c. Butter, firm and
unchanged. Eggs, firm; fresh, 28c.
Cheese and sugar, firm _uid unchanged.

NAVAL STORES.
WILMINGTON. CN. G, Jan. 4..SPIR¬

ITS TURPENTINE.Nothing doing; re¬
ceipts, 30 casks. Rosin, steady at $i,>-j;i.0o:
receipts, 136 barrels. Crude turpentine,
quiet at $1.10@2.00; receipts, ?? Darreis.
Tar, steady at $1._H); receipts, 103 barrels.
SAVANNAH. G.*»., Jan. 4..TURPEN¬

TINE.Firm at 37%c.; receipts. 38i casks;
sales, 50 casks; exports, ISO casks. Rosin,
firm; receipts. 4,120 barrels; sales, 1,927
barrels; expbrts, 550 barrels. Quote: A,
H. SI.40; I, SI.70; K, $2.25: M. S2.65; N.
B. C. D. S1.05. E. S1.10; F. Sl.15; G. §1.15-
$3.25; W G, S3.G0; W W. S3.S5.
CHARLESTON. S. C, Jan. 4..TUR¬

PENTINE. Unchanged. Rosin, un¬
changed.

MARINE INTELLIGENCE.

PORT OF RICHMOND, JAN. 4, 1902.
ARRIVED.

Steamer Rosalie, Willis, Norfolk, mer¬
chandise and passengers, Old Dominion
line.
títeamer Focahontas, Graves, James

Kiver landings and Norfolk, merchandise
»nd passenger, Virginia Navigation 'Com¬
pany.
oieamer Gulf Stream, Tunnell, Philadel¬

phia, Pa., marcnanuiae and passengers,
Clyde line.

SAILED.
Steamer Lakewood, craddock, Cfclcka-

hominy, merchaudise and passengers, P.
\*. Archer, manager.
Steamer Kosalle, Willis. Norfolk, mer¬

chandise and passengers: Old Dominion
line.
Tug Dauntless, Baltimore, oil barge.
Schooner C. R. Oliver, AVilliams. James

River, coal.
January ôth.

Steamer Gulf a-ream, i'unnell, Phila¬
delphia, Pa-, merchandise and passengers,
Clyde line.

PORT NEWPORT 'NEWS. JAN. 4. 1002.
ARRIVED.

Steamer Bolivia, 'New York.
Steamer Cayo, Brunswick.

SAlt_EU.
Steamer Cayo. Manchester,
Steamer St Enoch, Antwerp.

Annex to b.ka* ..ome.
Within a ver*,* short while work will be¬

gin on the erection of a handsome annex
to the henne.of the Richmond Lodge of.
Elk», which, «when completed, will be
one of the finest homes» in the country.
There will be bHlk__*d and. px>ol-rooras,
reading-r>»K>Tns,: bathis, «-«ymnaeium and
concert'hall, with all -modren appliance»
and conveniences. .·.. ;-.?..""(
The annual election of officers for the

Home Club wll be held next Wednesday
night after the regular meeting of the
Lo·*"·*-

BANK STATEMENT
DISAPPOINTING

And Stocks Sold Off Towards the
Close of the Market.

A BOOM IN LOCOMOTIVA

A Up ¡5 Ont to Buy Ibat Steck for a Sub¬
stantial Rise Tbe A.arkct Was

Largely ia the Hand3 of
tbe Professionals.

Tha stock market opened somewhat
higher yesterday, but traders wêïto dis¬
posed io wait for the banic statement.
When that came it was a disappointment,
and tho market sold off, althou^n mere
were no marked declines. The bank
statement showed that there ha<l been «ft.
gain in cash of í3,tó7.S<>·, but loans in¬
crease ."??,??d,'?? and dc-posi:« increased
$15,354,000, bo that there was a res«*rve
decrease of ?3"G3,773. But the Increase in
cash is a favorable Item, showing that
money Is now moving towards .New XorK.
and' it is believed that the value of casft
will soon be largely increased,
t There has doubtless been a considerable
acquisition of stocH» for Investment pur¬
poses, hut the trading has been, fcr thé
most part, by the "professionals," and as
this stock and that has been boosted to
put the market up, heavy realizing nas
been ln evidence in other quarters, in
view of these things and In view of de¬
creased Tailroad earnings, «some think
that the "January rise'' has already
come.
The steel stock were the features in

yesterday's trading, and there were more

gains m I; S. Steel, common and pre¬
ferred, as also in T. C. I. and Sloss.
Copper was iiélpeâ by the announce¬

ment from ¿¿utt;». Montana, that Judge
Knowles, of U. S. Court, had dissolved
the injunction of John MacGinnis.
and Daniel Lamm, minority stockholders
of Boston & Moritsna Co.. to prevent
payment of dividends to Amalgamated
Copper Company.
Colorado Southern issues were al30

strong and closed practically at the top.
A "tip" came from PWtadelnhia yes¬

terday to buy Locomotive common, as

it was said that a "????' h ir i*»*?.n

formed to puf that stock up. Th« stock
opened at 32 S-8 and sold up to 34, but

closed half a point lower.

Tbe 'eanut A.ark't.
(Special Dispatch to Tlie Tiraci.)

"NORFOLK. VA.. Jan. 4..The shortage
of the Virginia peanut crop of 10O1, which
has been suspected for some time by those
who keep close track of the market», has
now become generally apparent, with the
p suit that prices have begun to move up¬
ward at a lively rate. At the office of the
J. W. Perry Company, the largest com¬
mission house here. It was said this after
neon that the receipt» of nuts are unpre¬
cedented light and. that last year their
receipts of nuts in one day, generally«
were greater than are the recetóte of au
¡the commission'houses here in » w<*-©k
this season. Among peanut men general¬
ly the same view prevails, ana' the snort-

age of the «crop la now generally known.
To this fast thc advancing orice« are at-

Ällfl
ankers,

RICHMOND, ITA
tôem- ) New York Stock Exchange,
bars j New York Cotton Exchange.
Detailed Statistical Information

Furnished relative to Southern
Railroads, State and Municipal Se¬
curities.

JS.OfO TO LOAN" ON- OTT REAL· ES¬
TATE at 5% PER CENT.

T. M. WoRTHAM «St CO·.
1013 Bast Main Street.

Money -to Loan
in following amounts. Chargea low. No
delay:

ÎS-??? St.OOO
30O 1.50O
.too __.???
boo 2,aoo
750 3.000

T^tt,\rd & BAGBT.
8 N. Eleventh Street.

A PLENTY AT ß PER CENT., AND A
few thousand at 5 PER CENT.

N. W. BOWE.

$10,000 at 5 Per Cent.
| sog] TO LEND
$ 500 I AT
$1,000 G Ml

$2,000 J 6 Per Cent.
M'VEIGH & GLINN.

1112 E. Main Street

mm TO LEND.
rars. S per cent

·} 6 per cent.
$1.000, 3 years. 5 per cent

$250 t«v >1v>,U«j. /
Amounts aad Tim

to Sait.
$5,000. 3 years, 3. per cent

J. THOMPSON BROWN A. CO..
1113 Main Street

trlbu-able. Tho Perry Company quo.«
Virginia nuts, farmers· stock, thus:
Fancy. 3"4c: strictly primo. 3c.: prime,
2V-'ï2"»»c. : common. ZhiQïfac; machin«
picked. 2**#2î4c. Spanish aro uneha*ige<S
«t, Tmfi. Th-* Norfolk Journal of Çom-
merct*. which generally keeps close traek·
oi the market quotes the nuts to-day at
the prices quoted by the Perry Companv.
Those who should be welt informed tool»
for a further advance in the erto« of Vir¬
ginia nuts shortly. The Perry Companyexpressed the belief that th«*« are abou*-
2.000 to 3,000 bags ôt Virginia nuts not*
in the hands of commission men her·«»,
Last year at this time tuere were trot»
50.000 to «S0.0OO bags in tl\elr warehouse
hexe.


